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Foreword 
 

“Selamat Datang” 

On behalf of Faculty of Economics and Business Universitas Jember, it is 
great pleasure to welcome you to Jember, Indonesia, for The 3rd 
International Conference on Economics, Business and Accounting Studies 
(ICEBAST) with the main theme Social Cohesion, Public Policy 
Reformation, and Market Integration towards Inclusive Global Economy”, 
in November 24th-25th, 2017. 

The 3rd ICEBAST has become a regular agenda every year and 
commemorating the 53rd anniversary of Universitas Jember as one of the 
national and international reputable universities in contributing 
academic thinking as our motto “tradition of excellence". Faculty of 

Economics and Business Universitas Jember through The 3RDICEBAST becomes an important part in 
developing economic dynamics by exploring in depth various issues, problems and policies in global 
economic challenge. Globalization provides a challenge for countries in the world to respond in 
changing global economy dynamics. This change not only happens to the goods and services mobility 
but also to the unlimited mobility of human beings that brings logical consequences in the constellation 
of a country’s economy. Therefore, many countries are transforming not only economic but also socio-
cultural, security, and political system. The classic problems that still occur in the development process 
such as inequality, social cohesion, socio-economic impacts of population pressure, climate change, 
rapidly changing technology and other development issues that it gives importance of policy 
instruments and implementation synergies to achieve improved welfare. Therefore, in this event, 
together with policy makers, academicians, business managers, researchers, and students, we would 
like to discuss and explore in depth the ways in facing the future challenges, especially the ASEAN 
Economic Community (AEC). 

Finally, I gratefully thanks to the committee for having made this conference successfully and for the 
work well done. To all sponsors, I would like to thank for your support in making this conference has 
become realized. Thank you for coming in this conference for all participants. I wish that you will enjoy 
this program and enjoy your time in Jember.  

 

Best Wishes, 
 
 

Dr. Muhammad Miqdad, S.E, M.M, Ak.CA 
Dean of Faculty of Economics and Business University of Jember  
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Preface 
 

By giving thanks to Allah SWT, the 3rd International Conference on 
Economics, Business, and Accounting Studies (ICEBAST) themed "Social 
Cohesion, Public Policy Reformation, and Market Integration towards 
Inclusive Global Economy" can be held on 24-25 November 2017. This 
conference is motivated by the phenomenon of macro-economic growth 
trend in various countries, including in emerging market countries, which 
is accompanied by various inequality in the micro-economic level, either 
related to inequality of development or social interaction. The conference 
aims to get ideas, policy formulations, and synergies towards the inclusive 
global economy, both in the scope of economics, business, and accounting. 

The conference invited keynote speaker and speakers from government, 
policy makers, academics, and practitioners to discuss the theme of the seminar. Keynote speaker in 
this conference was Prof. Dr. Mardiasmo, MBA., Akt (Vice Minister of Finance of Republic of Indonesia), 
Ryan Rizaldy (Deputy Director of Payment System Policy & Oversight Department, Bank Indonesia). 
Invited speakers were Maude Marie O Biettlot,Ph.D (Researcher and Consultant at University of 
Ottawa, Canada), Dr. Samsul Widodo, MA. (Directorate General for Development of Rural Areas, 
Ministry of Village, Development of Disadvantaged Regions, and Transmigration of Republic of 
Indonesia), Teguh Dartanto, Ph.D (Head of Poverty and Social Protection, Institute for Economic and 
Social Research, Universitas Indonesia), Dr. Sugeng (Deputy Governor of Bank Indonesia), Himawan 
Kusprianto (Assistant Director of Payment System Policy & Oversight Department, Bank Indonesia), 
Yunus Mulia (Area Head of Bank Mandiri Jember), and Mohamad Ikhsan Modjo, Ph.D ( Technical 
Advisor for Innovative Financing at United Nations Development Programs/UNDP, Jakarta). In 
addition, 145 papers from academics including students were presented in this conference. The 
conference was attended by speakers and presenters from Indonesia, Latin America, Philippines, and 
Thailand. 

On this occasion, the committee conveys a thank to various parties, namely: 

a. Rector of University of Jember and Dean of the Faculty of Economics and Business, University of 
Jember for facilitating this conference; 

b. All the committee members, reviewers, and students that have organized this event well; 
c. All presenters who have contributed and shared ideas relevant to the theme and sub-themes of this 

conference; and 
d. All the participants and sponsors who have participated in this conference. 

Finally, the committee hopes that conference can contribute significantly to the development of 
economics, business, and accounting studies. Suggestions and constructive criticism are desirable for 
the improvement of the next-series conference in the future. 

Jember, November 24th, 2017 

 
 
Hadi Paramu, S.E., MBA., Ph.D 
Chairman of the Organizing Committee 
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About the Conference 
Over the past three decades, globalization has significantly accelerated the dynamic of the global 
economy and even borderless countries. The dynamic global economy occurs not only in the flow of 
trade of goods and services but also in the investment, business, financial system, human capital and 
social mobility, as well as technology. These rapidly growing activities are providing new opportunities 
to engage in an inclusive global economy.  

However, many developed countries are experiencing slow economic growth. It is reflected in their 
weak output and investment, which can decrease productivity, innovation, and competitiveness in the 
global market. While the economy is growing in emerging countries, they are also facing the inequality 
in development, social cohesion, demographic pressure, climate change, and technology. 
Consequently, this brings new challenges to improve the instrument of policy, to maximize the 
synergies to face globalization, and to achieve greater prosperity.  

Hence, it is important and relevant to explore issues, problems, and policies in global economic 
challenges. The 3rd International Conference on Economics, Business, and Accounting Studies 
(ICEBAST) invites the policy makers, academicians, business managers, researchers, and students to 
discuss and to explore in depth the ways to achieve inclusive global economy. We invite papers with 
the theme of “Social Cohesion and Business Innovation towards Inclusive Global Economy”. The papers 
may include the following sub-themes, though not limited to them. 

Sub-themes of the conference: 

1. Government and economic resiliency and accountability 
2. Agriculture economics 
3. Environmental and sustainable economic development 
4. Industrial economics and social welfare 
5. Infrastructure and tourism 
6. Corruption and economic crime 
7. Financial inclusion (financial institution, accounting, taxes) 
8. Financial technology 
9. Business strategy, innovation, and entrepreneurship 
10. Macroprudential and microprudential (financial system stability) 
11. Human capital development 
12. Business analytic and management accounting in digital world 
13. International trade, investment, and economic integration 
14. Islamic economics 
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The Speakers 
 

 
 

Keynote Speaker: 

Prof. Dr. Mardiasmo, MBA., Akt 
Vice Minister of Finance of Republic of Indonesia 

 
Invited Speakers: 

 

 
 

Ryan Rizaldy 
Deputy Director of Payment System Policy & Oversight Department,  
Bank Indonesia 
 
 
 
 

 
 
 

Drs. Samsul Widodo, MA. 
Directorate General for Development of Rural Areas, 

Ministry of Village, Development of Disadvantaged Regions, and Transmigration 
of Republic of Indonesia 

 
 
 

 
 
 
 

Teguh Dartanto, Ph.D 
Head of Poverty and Social Protection, 
Institute for Economic and Social Research, Universitas Indonesia 
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Maude Marie O Biettlot, Ph.D 
Researcher and Consultant at University of Ottawa, Canada 
Consultant for United Nations Development Programs (UNDP) on the 
implementation of an integrated policy 
 
 
 
 
 

 
 
 
 
 
 

Himawan Kusprianto 
Assistant Director of Payment System Policy & Oversight Department,  

Bank Indonesia 
 
 
 
 

 
 
 
 
 

Yunus Mulia 
Area Head of Bank Mandiri Jember 
 
 
 
 
 

 
 
 

Mohamad Ikhsan Modjo, Ph.D. 
Technical Advisor for Innovative Financing at United Nations Development 

Programs (UNDP), Jakarta 
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